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 ,Q�WKLV�LVVXH   

¨ &RYLG�&RPSOLDQFH�UHPLQGHU 

¨ &OXE�HYHQWV 

¨ 4OG�(YHQWV 

¨ /DZ��� 

¨ ,PSRUWDQW�1RWLFH 

¨ *HQHUDO� 

2Q�WKH�FRPSHWLWLRQ�IURQW�ZH�KDYH�VHHQ�VRPH�VXFFHVV�LQ�WKH�SDVW����PRQWKV� 

*1276�ZH�KDG���WHDPV�HQWHU�DQG�DOWKRXJK�WKH�WHDP�RI�&DUROH�&RRN��6KHU\O�*DUGQHU��5LFK�
DUG�%RRWK�ZLWK�%LOO�	�'L�/DUFRPEH�GLGQ
W�IDLU�WRR�ZHOO�WKH�WHDP�RI�6KHHQD�3ROORFN��'HQLVH�0HU�
ULQ��0DU\�6LPRQ�DQG�.HYLQ�+DPLOWRQ-5HHQ�PDQDJHG�D�IHZ�H[WUD�JROG�SRLQWV� 

4XHHQVODQG�:LGH�1RYLFH�3DLUV��,W�ZDV�H[FLWLQJ�WR�VHH�WKDW�ZH�KDG���SDLUV�HQWHU��%LOO�	�'L�
/DUFRPEH��0DUJDUHW�0DLGHQV�	�0DUQD�0DOOHW��3DP�:DUUHOO�	�6X]L�/HDK\�DQG�'LDQQH�+LOHV�
ZLWK�5LFKDUG�%RRWK� 

'LDQQH�	�5LFKDUG�VXUSDVVHG�WKHPVHOYHV�ZLQQLQJ�WKH�HYHQW�ZLWK�DQ�DXWRPDWLF�TXDOLILFDWLRQ�WR�
WKH�$1&�HYHQW�LQ�3HUWK�WKLV�-XO\��%LOO�	�'L�PDQDJHG��WK�SODFH�DQG�,�DP�VXUH�WKDW�DOO�FRPSHWL�
WRUV�HQMR\HG�WKH�GD\� 

:HOO�KHUH�ZH�DUH���PRQWKV�RQ�IURP�P\�ILUVW�QHZVOHWWHU�DQG�,�KRSH�WKDW�\RX�HQMR\HG�WKH�UHDGLQJ� 

,�ZRXOG�OLNH�WR�VWDUW�WKLV�RQH�ZLWK�D�WLPHO\�UHPLQGHU�DERXW�&29,'�FRPSOLDQFH� 

,W�LV�YHU\�HDV\��DQG�LQ�IDFW�KXPDQ�QDWXUH��WR�IRUJHW�WKDW�ZH�DUH�VWLOO�LQ�D�SDQGHPLF�DQG�QRW�ORRN�
LQJ�OLNH�LW�LV�HQGLQJ�VRRQ� 

3OHDVH��IROORZ�WKH�UXOHV�WR�WKH�OHWWHU��,�SOD\�LQ�VHYHUDO�FOXEV�DQG�HDFK�KDYH�D�GLIIHUHQW��VHW�RI�
UXOHV� 

Ϯ͘ EŽ�ŵĞŵďĞƌ�ƐŚŽƵůĚ�ĂƩĞŶĚ�ŝĨ�ƚŚĞǇ�ŚĂǀĞ�ĂŶǇ�ƐŝŐŶ�ŽĨ�Ă ĐŽǀŝĚ ŝŶĨĞĐƟŽŶ�Žƌ�ĂŶǇ�ĐŽŵŵƵŶŝĐĂďůĞ�ĚŝƐĞĂƐĞ͘ 
ϯ͘��ůů�ƉůĂǇĞƌƐ�ƐŚŽƵůĚ�ƐŽĐŝĂůůǇ�ĚŝƐƚĂŶĐĞ�-ϭ͘ϱŵ-�ǁŚĞƌĞ�ƉŽƐƐŝďůĞ�ĂŶĚ�Ăƚ�ŶŽ�ƟŵĞ�ƐŚŽƵůĚ�ĐŽŶŐƌĞŐĂƚĞ�ǁŝƚŚ�ŽƚŚĞƌƐ͘ 
ϰ͘��ůů�ƉůĂǇĞƌƐ�ǁŝůů�ƐĂŶŝƟǌĞ�ƚŚĞŝƌ�ŚĂŶĚƐ�ŽŶ�ĞŶƚƌǇ�ĂŶĚ�ďĞƚǁĞĞŶ�ƚĂďůĞƐ� 
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7DEOH�(WLTXHWWH� 

,�KDYH�QRWLFHG�WKDW�VHYHUDO�SOD\HUV��LQF��0H��GR�QRW�REVHUYH�WKH�/DZ����HQRXJK��,�FDQ�XQGHUVWDQG�
WKH�QHZHU�SOD\HU�V�QRW��EHLQJ�IXOO\�DZDUH�EXW�LW�DQQR\V�PH�ZKHQ�VHDVRQHG�SOD\HUV�'2�127� 

/$:����-�&21'8&7�$1'�(7,48(77(� 

3URSHU�$WWLWXGH����$�SOD\HU�VKRXOG�PDLQWDLQ�D�FRXUWHRXV�DWWLWXGH�DW�DOO�WLPHV�����$�SOD\HU�VKRXOG�
FDUHIXOO\�DYRLG�DQ\�UHPDUN�RU�H[WUDQHRXV�DFWLRQ�WKDW�PLJKW�FDXVH�DQQR\DQFH�RU�HPEDUUDVVPHQW�
WR�DQRWKHU�SOD\HU�RU�PLJKW�LQWHUIHUH�ZLWK�WKH�HQMR\PHQW�RI�WKH�JDPH�����(YHU\�SOD\HU�VKRXOG�IROORZ�
XQLIRUP�DQG�FRUUHFW�SURFHGXUH�LQ�FDOOLQJ�DQG�SOD\LQJ� 

&ODVVLF�H[DPSOHV�DUH�ZKHQ�\RXU�SDUWQHUV�ELG�GRHV�QRW�PHDQ�ZKDW�LW�VD\V��L�H��&�FRXOG�EH�����RU�
QDWXUDO��3OHDVH�VWDWH�DW�WKH�WLPH�� 

:H�VKRXOG�DOVR�ZHOFRPH�WKH�RSSRVLWLRQ�WR�WKH�WDEOH��VRPHWLPHV�GRHV�JHW�IRUJRWWHQ� 

7KH�VDPH�ZHHNHQG�0DU\�6LPRQ�DQG�P\VHOI�SOD\HG�LQ�WKH�%DUULHU�5HHI�&RQJUHVV�LQ�0DFND\� 

:H�ILQLVKHG�D�FUHGLWDEOH��UG�LQ�WKH�UHVWULFWHG�SDLUV�DQG��WK�LQ�WKH�XQGHU�����03��7HDPV�ZLWK�
&KULV�0D\ILHOG�DQG�'DYLG�(DUQVKDZ�IURP�WKH�5HGODQGV�%ULGJH�&OXE� 

$�JUHDW�UHVXOW�IRU�7DPERULQH� 

8SFRPLQJ�(YHQWV� 

&OXE� ���� ��WK�0D\�,QWHUFOXE�SDLUV�HYHQW�DW�%URDGZDWHU�ZLWK�+HOHQVYDOH�� 

   �WK�-XQH�5HGSRLQW�GD\ 

4/'�   0D\���WK�	���WK��%%&�JUDGHG�SDLUV��*RRQGLZLQGL�6ZLVV�3DLUV��&DORXQGUD�JUDGHG����
   3DLUV�DQG�7HDPV        

   -XQH��WK�	���WK��$UDQD�,PS�SDLUV�DQG�7HDPV 

    ��WK�	���WK��4OG�%XWOHU�3DLUV��1RUWKHUQ�VXEXUEV 

    ��WK�	����WK�7RRZRQJ�,PS�SDLUV�ZLWK�5HVWULFWHG�����PS� 

   -XO\��-�WK�4&%&�2SHQ��5HVWULFWHG�	�1RYLFH�WHDPV 

 

*RRG�OXFN�WR�'LDQQH�DQG�5LFKDUG�LQ�3HUWK�LQ�-XO\ 

$W�WKH�UHFHQW�FRQJUHVV�LW�ZDV�DQQRXQFHG�WKDW�WKH�*ROG�&RDVW�&RQJUHVV�LV�EHLQJ�UHGXFHG�
E\������WDEOHV�VR�JHW�\RXU�HQWULHV�LQ�HDUO\� 

 

7KHUH�LV�DOVR�D�FKDQJH�LQ�WKH�$%)�ZKHUH�\RX�QHHG�WR�UHJLVWHU�XQGHU�0<�$%)�RQ�WKH�IURQW�
SDJH�WR�HQWHU�DQ\�$%)�&RQJUHVVHV�� 




